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Re: Authority under Section 148 of the Securities and Futures Ordinance and the Securities and Futures (Client Securities)
Rules made under that section to lend or deposit securities
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This letter of authority covers securities deposited with you as collateral.
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Authorization Details as follows 12 &5 U0 F :

Pursuant to the Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws of Hong Kong), I/We may authorize
and/or instruct Central Wealth Securities Investment Limited (“CWSIL”) to deal, from time to time, with the Securities and/or
securities collateral received or held on my/our behalf in one or more of the foIIowing ways: -
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1. Toapply any of the Securities or securities collateral pursuant to the Terms and Conditions of CWSIL;
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2. Todeposit any of the securities with an authorized financial institution (as defined by the Banking Ordinance) as collateral
for financial accommodation provided to CWSIL;

AT AT 5 A7 TBUTS A8 T A B A (RRIE GRAT IR B> TR 2 e 3%) » AR Rz B 110 322 8 5 S8 (1 S0 A5 o 1A o

3. Todeposit any of the securities collateral with any clearing house recognized by the SFC including Hong Kong Securities
Clearing Company Limited (“HKSCC”) or another intermediary licensed or registered for dealing in securities as collateral
for the discharge and satisfaction of my/our settlement obligations and liabilities towards CWSIL. I/We understand that
HKSCC will have a first fixed charge over the securities to the extent of your obligations and liabilities;
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4. Tolend or deposit any of the securities to fulfill settlement obligations between the exchange participants of The Stock
Exchange of Hong Kong Limited (“SEHK™). Any lending or depositing must be in accordance with the regulations of SEHK;
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5. Todeposit the securities or securities collateral with The SEHK Options Clearing House Limited (“SEOCH”) as SEOCH
Collateral in respect of Exchange Traded Options Business resulting from the my/our instructions to CWSIL; and
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6. Totreat and deal with the securities and securities collateral in such manner as CWSIL consider appropriate taking into
account any applicable legal or regulatory requirement from time to time.
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You may do any of these things without giving me/us notice. 1/We acknowledge that this standing authority shall not affect your
right to dispose or initiate a disposal by my/our affiliates of our securities or securities collateral in settlement of any liability
owned by or on behalf of me/us to you, the affiliates or a third person.
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This standing authority is given to you in consideration of your agreeing to continue to maintain the securities margin account(s)
for mefus.
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I/We understand that a third party may have rights to my/our securities, which you must satisfy before my/our securities can be
returned to me/us.
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This standing authority is valid for a period of not more than 12 months and shall expire on 31-December each year. 1/We
understand that this standing authority may be revoked by giving you written notice. Such notice shall take effect upon the expiry
of 14 days from the date of your actual receipt of such notice.

KEFANEESARANAEE 1287, WHRHE 12 H 31 HiEm. AN/EFEWAAN/ B LA 524 6§ &
FNHESE AR . ZAFE M AR W2y B A R HIEWRRZS A 2 H I 14 RS

I/We understand that this standing authority may be deemed to be renewed on a continuing basis without my/our consent if you
issue me/us a written reminder at least 14 days prior to the expiry date of this standing authority, and I/we do not object to such
expiry date.
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In the event of any difference in interpretation or meaning between the Chinese version and English version of this standing
authority, I/we agree that the English version shall prevail.
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I/We acknowledge that this standing authority and re-pledging practice of your Company has been fully explained to me/us and
we understand and agree with the contents of this standing authority.
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